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About this series 
The CES Leading Indicator Series is a brief analytical note designed to condense information of interest to 

the business and financial community. Each edition highlights key developments in the stock market, 

overall economic activity, the value of the taka, foreign exchange reserves, workers’ remittances, and gold 

prices. It is intended to provide an overview of these selected areas in a concise, easy -to-follow format 

and without unnecessary jargon. 

This is the first edition of the report, which covers the first half of 2026, or January-June 2026, in order to 

provide an extensive overview. Thereafter, the report will be published on a quarterly basis in order to 

provide a consistent view of each indicator’s development during the reporting period. Where relevant, 

figures are presented on a fiscal year (July-June) basis rather than a calendar year basis. 

At a glance 

Here is the abridged version of the six months under review. The subsequent paragraphs provide details 
on each of the above items. 
 

Indicator Where it stands in the first half of 2026 Direction 

Stock market (DSEX) Main share index closed June near 5,763 points, up some 19 

percent for the six months and over 5,700 - the level which 
it has not been seen in nearly two years. 

Up 

Economic growth Major lenders are projecting about 4 percent GDP growth 
for FY26 - down from recent years - but stil l  positive. 

Steady 

Inflation Prices climbed nearly 9 percent a year in early 2026 and are 
set to slow this year. 

High, easing 

The taka It was around 122.8 to the dollar in June - relatively flat over 

the six months. 

Stable 

Foreign reserves Rebuilt to stand at around 30 bil l ion US dollars on the IMF’s 

exchange rate and even higher on the gross exchange rate. 

Up 

Remittances Record 35.56 bil l ion US dollars for the year ended July 2025 
–June 2026, up nearly 17 percent a year. 

Up 

Gold (22 karat) Reached a record price of nearly 286,000 taka a bhori after a 
spectacular rally in global prices. 

Up sharply 
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The stock market: a strong six months 

The Dhaka Stock Exchange witnessed its best-ever start to the year. The DSEX composite share price 
index, which tracks the movement of stocks on the Dhaka Stock Exchange (DSE), closed at 5,763 
yesterday - a gain of 924, or 19 per cent. The market capitalisation of listed companies also increased 
during the same period. 

The rally on the Dhaka Stock Exchange came even as the government took measures to ensure the 
implementation of reform agenda, including the change in market regulator, and the market responded 
positively to the prospect of an elected government and stabilised political scenario.  

The market value of shares traded increased manifold, registering more than Tk 8 billion worth of shares 
changing hands on a daily basis, compared to around Tk 3.6 billion a year ago. This reflected heightened 
participation by investors. The DSEX crossed the 5,700-mark for the first time in 22 months and was 
seen climbing to 6,000 in the second half of this fiscal year if the reform process continues at the same 
pace. 

The recent surge has been triggered by a combination of factors, including the restoration of people's 
faith in democratic governance and institutions, reform and regulator transition, improved liquidity as 
reflected in higher trading volumes, cheap valuations, and tax-saving demand. Services and real-estate, 
insurance and technology stocks emerged as key beneficiaries of the recent bullish trend, while banking 
stocks gained almost 29 per cent. 

In the latest development, a local brokerage firm predicted that the DSEX might surpass 6,000 during 
the second half of this fiscal year if the reform agenda is notched up.  

 
Figure 1. DSEX index level and average daily traded value, H1 2026 (figures as reported in this issue). 

Table 1. Sector performance highlighted in this issue, H1 2026. 

Sector Performance in H1 2026 

Banking +29% 

Services & real estate Among the top-performing sectors 

Insurance Among the top-performing sectors 
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Technology Among the top-performing sectors 

The wider economy: slower, but steadier 

The rate of economic growth, though lower than its peak, is positive albeit subdued. International 
Monetary Funds (IMF) projecting Bangladesh's economic growth for the fiscal year ending in Ju ne 2026 
to be around 4 percent for major global lending organizations. The Asian Development Bank (ADB) 
expected growth to be close to 4 percent, while the World Bank forecast 3.9 percent, and the IMF 
estimated slightly over 4 percent for the same period. Compared to its own recent levels, these figures 
indicate a degree of improvement. 

The most pressing concern about Bangladesh's economy is inflation, a term that reflects the rate at 
which the price of goods rises. It was hovering near 9 percent in early 2026, down marginally from the 
mid-year peak, but still substantially above the desired rate; nevertheless, it is forecasted to ease 
gradually over the coming months as food production increases and as monetary authorities move to 
contain it. 

 
Figure 2. FY26 GDP growth projections by institution, as reported in this issue. 

Table 2. Inflation snapshot, early 2026. 

Metric Reading 

Inflation rate (early 2026) ~9% year-on-year 

Versus mid-year peak Down marginally 

Outlook for rest of FY26 Expected to ease gradually 

The taka and the country's foreign savings 
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The taka was almost stable to the US dollar and slightly increased during the month. The Bangladeshi 
currency slightly increased to about 122.8 to a dollar in June compared to the previous month. A stab le 
currency is important for maintaining the value of local imports and foreign loans from businesses, as 
well as ensuring the reliability of workers’ overseas wages. 

The country’s reserve assets, which equal the amount of foreign currency held by the country to finance 
imports and pay off foreign debts, were rebuilt to about 30 billion US dollars during the half -year on an 
aggressive method of the international Monetary Fund, and more than that on a gross basis. Thus, an 
increase in reserves makes it possible to provide greater flexibility in the face of challenges. 

Table 3. Currency and foreign reserves snapshot, H1 2026. 

Metric Reading 

Taka/US dollar (June 2026) ~122.8 

Six-month movement Broadly stable 

Foreign reserves (IMF/BPM6 basis) ~US$30 billion 

Gross reserves Higher than the BPM6 figure (exact level not specified) 

Remittances: a record year 

Bangladesh received the highest amount of remittances sent home by overseas workers in the first six 
months of the current fiscal year. The value of cash transfers from Bangladeshis working abroad crossed 
eight billion US dollars, with 35.56 billion US dollars in net overseas remittances from July 2025 to June 
2026. They increased by nearly 17 percent compared to the last fiscal year, with Bangladesh recording 
its highest-ever single monthly overseas remittance in March and receiving about 3.75 billion US dollars. 
Overseas transfers are helping increase national reserves while simultaneously cushioning the local 
currency from excessive fluctuations and serving as an important source of income for millions of 
Bangladeshis. 
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Figure 3. Workers' remittances, FY25 vs FY26 (figures as reported in this issue).  

Gold: a sharp climb 

Gold witnessed a stupendous rise as local jewellers hiked the price of 22-karat gold to a record level of 
Tk 286,000 per bhori, or 11.66 grams, in recent days. The increase of one day that occurred at the 
beginning of this year, however, was the highest ever. In addition to the shelf price, customers must also 
bear in mind a five percent Value Added Tax (VAT) and a six percent or higher making charge. 

The reason behind this jump was linked to international prices in which gold crossed above 5500 dollar 
per ounce and was triggered by gold’s appeal to investors as the dollar dropped, interest rates fell, wars 
and terror struck globe, and central banks bought record amounts of gold. As a result, local buyers now 
have to pay more for both investment and wedding purposes. 

Table 4. Gold price snapshot, H1 2026. 

Metric Reading 

22-karat gold (per bhori, 11.66g) Tk 286,000 (record) 

Add-on costs +5% VAT, +6% or higher making charge  

International gold price Crossed US$5,500 per ounce  

What to watch in the second half 

 What if the buoyancy in the stock market persists, and the index moves closer to the 6000 level, 
without being overtaken by corporate profits? 

 Will inflation ease and return to normal, lightening household burdens? 

 How will political prospects and electoral prospects influence business confidence and capital 
markets? 

 Will remittances and reserves help maintain the taka-dollar parity? 

 Where do gold prices in international markets go from here, which will determine the local 
prices? 

A note on the numbers 

The figures cited in this article are based on publicly available information and reputable news reports as 
of July 2026. In some cases, the figures are preliminary and therefore subject to change as more up-to-
date information becomes available. The information provided here is for informative purposes only and 
should not be considered as an investment recommendation or financial advice. Please consult a 
qualified financial advisor before making any investment decisions. 

 

Sources 
The Bangladesh Today, DSE H1 2026 ra lly.  thebangladeshtoday.com 

The Financial Express, record remittance inflow in FY26.  thefinancialexpress.com.bd 

Dhaka Tribune, gold price record per bhori.  dhakatribune.com 
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The Global Economy, taka to US dollar rate.  theglobaleconomy.com 

BSS and The Daily Star, foreign exchange reserves.  bssnews.net, thedailystar.net 


