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RUDQ] DIRQ FRP P MKG R FUHDWQ D SRVMYH
IPSDFW IQ VRAHW WURXIK IQQRYDWH DQG
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FXRP [ HG GDWIQ) SDWV DQG FROMMQAHP SB HUIQYROHP HQMQ FXUIEXD® GHYHBSP HQN$ FDGHP IE
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SDWR W RQIRIQJ HIRWIR H SBUH \WH P HDQQJ R
GP RADRA

7KH VHWIRQ IHDMUHG IQMDPYH GVEXWIRQY DQG
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WH REVHYH [Q \ RXQ) RRE VHHNHY DQG SUDRWFDO
VAMSV \ RXAK FDQ \BNH VR HQKDQAH \WHU FDUHHU
UDAGHW 7KH ZIODOR GVEXW KRZ Z RINSOFH
H SHABMRQY DUH HYROIQ)  Z KDWP DNHV FDQAGCDMY
WIQG RXW DQG \WH UHDOMV R HQMHSUHQHXUKIS
DG WME VHIXWW [Q \RADYV HRRP\ 7KV
AVAXWIRQ Z1@ SURYIGH DRURQDE®! JXICDQFH IRU
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$CAMRD® ' U . DUP HP SKDV] HG \WH GHFHWIW
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SDWHQFH DQG JUDIMKGH IURP D \ RXQ) DIH EHRWH
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0U 6KDPV QVFXWHG Z KDWSRQIFDO H SUWWRQ

P HDQV IRU\ RXQJ SHRS®I IQ\RGD\ Y QI MICZ RWG + H
VKDUHG KLY WRXJKW RQ KRZ ) DFHERRN KHSHG
SHRSBI FRP H \RJHWHU DQG VSUHDG IQRWP DIRQ
GXUQ) OV HDUY SIRMAV
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\ R IIQDGAH 1Q 9DQI OGHVK. WLV 1 D FRQYHWIDMRQ\ RX Z RQWZ DQAR P MW/

7KH\RSIE Z HDGX RUIICDQADODMDR 1V RWMQ BIVKQRXFKHG E\ ERM VFKRRY DQG KRXVHKRTV
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VKRX@ EHILQ P XFK HDUHU 7 KH FRWYKRZ V XS @WUDV GHEWDJ IHW DQG SRRUFKRIFHV

2 YHUMP H \KH P SDPAGRHV QRWADA  Z WMIQ DQ IQAYIGKDY RUJURXSV IDAXV 5 HSHDWIG IICDQAID
P MENHV DAMKH KRXVHKRT GYHOWDQVDW LOR Z HDNHUVDYIQIV KL KHU YXQHUDEIOW DQG G&Z H
SURGXPYH FDSDFW Z KIFK JUDGXD@® DilHAVWKH QDIRQDT ' 3
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IOMXPHQN  PDIQD  JRYHUIP HOAMWXHG
7UDVXY VHREXUMEN  DFFRXQWIRU R \WH
P DUNHWEXVDUH QU HO IQDFFHVWIEGI \R LQAYIGKDO
IQHMRY 7KH PDUHWIV P D@ BHOWH \R
UHJ IRQDOSHHY  UHSUAVHQIDY RQD R*'3
DQG IDFHV FKDBIQIHV @\H UHIXOWRY  KXUEBNV
®Z IICDQADOQMDR  DQG @ WG LQYHVR HQW
RSMRYY 7R JURZ 9DQIOCHVK VKRXG SURP R
P XWDAXQGV P RGHW] H WDAQI SOWRP V DG
[P SBP HQWRXQG SRIFHV : KIBI @Z 3 ( DRV
DQG HFRQRP |E H SDQVRQ RIHUJ URZ \W SRIMQIDO
GQ WP UHRWP V DUIH QHHGHG \R HQUXUH JBEDO

LOMI UDMRQ DQG VXBICDE®! GHYHBSP HQV

RIDFFLQHV
SXWKRADDLDQMDDQD 5DKPDC
$PLW

7KLV SDSHUH SBUHV \WH IQMUHOMRQUKLS EHE HHQ
YDFAIGHV DQG RXUSOQHW KHDAK! 1Q \WH FRQOM WR
FOP DW FKDQIH \WGHOHV QR \WH IDUBHDRKIQ]
[P SDPWR YDFAIGHV RQ SRYHW UHGXPURQ GVDVMU
UMOHQFH  FDUERQ  IRRSUQW P IFUREIDO GYHIAW
SUAVHIYDIRQ DQG P RUH DU XHV \KDVWKHUH 1V DQ
LQNEDM UHDMRQUKLS EHE HHQ YDFFIQHV DQG FTP DIM
FKDQIH HVSHAD® SHWZHQW 1Q YD OGHWKYV
FROMW DQG WDW IPPXQIDIRQ IV GHHSO
LQMZ IQHG Z MY DFKIHYIQ) P XQUBGI6' * V
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7RIX® UDQ H KLY JURZ\K \WH SDSHUGYIGHV \KH
%OH ( FRGRP\ 1OR &R FUMFDCEGANY \WDGMRGDO
DQG HP HULQI VHRRY HDFK Z MY D GMIPWKRWY
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DQG WKISEXI@IQ) ZKI® HADEQKHG D KHG
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3RZHYQG WKH 3ULFH RI
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7KV IV D FROGHQHG YHWRQ R \WH \WRXIKW
GDGHIKIS DWFGI DQDO]IQ) 7P SV \BULl

UMUEWRQY DQG WHU [P SDFWRQ JBEDO \WDGH
SDUFXOWD YDQUOGWKY H SRW SRIFHV W
SUMVHQN D VWDWU IE DSSURDFK. IRUYIDQI OGHVK \R
OYUDM FKDBIQIHV DQG VWHQIWHQ GRP HIF
UHVIOHQRH WURXI K WDGH UHQHI RIDIRQY
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EXUEHQ WH SRRU ZKR VSHQG D GUHUVKDH R

WHUIQFRP H 7KLV WG H DP IGHV 9DQI OGHWK V
B[ VWKFMUH HIRW PDGH B\ \B[ DX\WRUMAY

DQG WH VRADO HFRQRP IE DQG SROFDOFRQM W
\WDWVKDSH \B[ DIRQ ,\WDOR DWHWHV KRZ \I[
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SUMMVXUH 7 KH DME®! HP SKDV] HV \WDW/DQ DGHWK
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HDFK R \WWHVH VHRRY IDFHV D GLIHHOMWHWR FKDIQIHV  DQG VXBIQ H SRWWP RP HQMP 50 *
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PD IDFH IXUKHUH FOMRQ ILRP SUP IXP P DUNHW ' WZ Q) RQ UHFHOARDGH WHQGY DQG VHRARWIDO
W WH EUH DUXH WDWZ KB JIDGXDIRQ IV D MJQ R HFRGRP [E SIRIMW  IWDOR EUQIV
KHJ K\MQHG H SRVXUH \R J GEDOFRP SHIMRQ DQG QHZ FRP SIDQRH GHP DQGV 7KH DQDOMY FDO' [RU
\BLJ HWMG SUHSDUDMRQ DQG VP DUMUMDQUMRQ SOQQIQ) DFLRW VHRRY \R P QP [} H AVIXSUIRQ
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5HDGWH IX@ RUWNQI 3DSHUKWBY WVKRWADW * %9

5 HDG WH & XUHQN YHQ/S QDOMY KWBV VKRWEDWR -/ 8 |
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8 QWG 6\ D P DUINHWIKDADFFRXQN IRUGHDU®  SHUFHOAR \WH FRXQM V \REOH SRW 7KLV
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HFRQRP E UM@HQFH DP IG D P RUH SURMAIRQMAI BEDCHQVILRGP HQW
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QWKLY TXDUWMU WH HFRQRP \ 1V VWWHUQJ \WURXJ K D FUMFDCBKDVH VKDSHG B\ J GEDCDQG GFDARFHY
7KH : R@ YDQN KDV BHIYVHG ) < JURZW GRZQ R FMQ) SROFDOIQABELDN DQG Z HDN
LQYHR HQW, Q OMRQ HOVHG R \WDQWV \R ID@Y |RRG SUFHV DQG 9$7 LOFHQYHY \KRXIK QRQ
IRRG LQOMRQ UHP DIQV KLIK

5 HP INBIQFHV IRVH <R< R % QUYHQE\ 5DP DAXQ ( |G DQG EHWUH FKDQIH DMV
YRH UMHYHV KW % %80  ([SRW KHG WMDG P SRW URH ZMW PRH /&
RSHQQIV Z KB IRHIQDIGIQ®Z V ARSSHG GXH\R KL KHUUHSD\ P HQN

50 * H SRW UHP DIGHGWIRQ)  EXVDI UEX@MUH DQG VHYIFHY VBZ HG |, QGXVIDAEDW IV SHQAQI EXW
P DQXIDRXUQ) GR\V SRMYH
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7KLY TXDWWU DFLRW P RMIQAFDRY \WWH HFRQRP\ DSSHDLY WDE®! 6\ ZIW * ' 3 JURZW IV
SURWAMG DV SHIFHOMRU) < +RZHYHU SUYDWM LQYHR HOAMDQG IQBAMMDOP RP HQXP
UHP DIQ Z HDN Z KIEK IV WSIFDOIQ D SUH HBIFMRQ VAFHDUR |, QOMRQ HDVHG \R SHIFHQV DU HO
QUYHQE\ VRWUIRRG SUFHV \KRXJK QRQ IRRG QI OMRQ FRQIDXHV \R VAMDIQ KRXVHKRGV DQG [P V
$CQRNHU SU R WH %DQIOGHVK HFRQRP\  UP WBIGFH IQ®ZYV  WHDFKHG 86" EORQ 1Q
6 HS\WP EHU RQH R WH KLJKHWP RQKNO IQEZ V RQ UHFRG 7 KLY KHSHG WHQI WHQ UAVHYHV \R 8 6

EI@RQ DQG BELD H \WWH 96 7 DI DIQMIRIHIQ FXUHQAHY ([SRW IRMH  SHUFHQA HDURQ
\HDU Z W GDWHU SKDUWP DFHX\WIFDY DQG IR HQ IMK VKRZIQ) UM@MHQFH : KIBI 50 *  RGHY
VRIWQHG DP 1G UMQJ JBEDCFRAV JURZ \K 1Q WHVH RHUVHRRLY SURYIGHV D P HDVXUH RN \ADELOW |RU
\WH H SRWHRRU
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